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(Translation — In case of any discrepancy between the Chinese and English versions, the Chinese version shall prevail.)

Kinsus Interconnect Technology Corp.

Procedure for the 2025 Annual Meeting of Shareholders

V.

V1.

VII.

Chairperson Declares the Starting of the Meeting
Chairperson’s Opening Statements

Items To Be Reported

Items To Be Approved

Items To Be Discussed

Other Questions and Motions

Adjournment



(Translation — In case of any discrepancy between the Chinese and English versions, the Chinese version shall prevail.)

Kinsus Interconnect Technology Corp.
Agenda for the 2025 of Annual Meeting of Shareholders

Convening method: entity shareholders meeting
Time: 9:00 a.m., May 28" (Thursday), 2025

Place: No. 1245, ZhongHua Rd., XinWu Dist., Taoyuan City
(Kinsus Shih-Lei plant)

I.  Chairperson Declares the Starting of the Meeting

Il. Chairperson’s Opening Statements

I11. Ttems To Be Reported
1. The 2024 Business Report
2. Audit Committee’s Review Report on the 2024 Financial Statements
3. To report 2024 Employees’ and directors’ Compensation
4. To report the 2024 Earnings Distribution of dividends

IV. Items To be Approved
1. To approve 2024 Business Report, Consolidated Financial Statements and Parent-company-
only Financial Statements (Proposed by the Board of Directors)
2. To approve the proposal for 2024 earnings distribution (Proposed by the Board of Directors)

V. [Items to Be Discussed
1. To Amend the Company’s Article of Incorporation (Proposed by the Board of Directors)

VI. Other Questions and Motions

VII. Adjournment



I. Items To Be Reported
(1) The 2024 Business Report
Explanatory Notes: Please refer to Attachment I. (Page 5 to 8)
(2) Audit Committee’s Review Report on the 2024 Financial Statements
Explanatory Notes: Please refer to Attachment II. (Page 9)
(3) To report 2024 Employees’ and Directors’ Compensation

Explanatory Notes:

a. Based on the Company’s the Article of Incorporation, Article 24, the Company’s
employees’ and directors’ compensation shall be at no less than 10% and no more
than 1% of the ““income before tax and employees’ and directors’ compensation™,
respectively, if profits in current year is made.

b. The Company’s board of directors has resolved to pay out 2024 directors’ and
employees’ compensation in amount of NT$0 and NT$6,251,000, respectively, if
profits in current year is made.

(4) To report the 2024 Earnings Distribution of dividends.

Explanatory Notes:

a. Based on the Company’s Article of Incorporation, article 24-1, authorize the
Company’s board of directors to resolve to pay out cash dividend NT$1.0 per share
in amount of NT$456,649,360

b. Please include in other income of the company, if too trivial to one NT dollar, to
specific shareholders. The measurement date will be decided by the Chairman under
the authorization.

c. Please authorize the Chairman to adjust, in good faith, the ratio of dividend per
share, based on the shares outstanding on the record date for distribution, to the
extent of no change in the resolved total amount to be distributed to shareholders.

Il. Items To Be Approved

(1) To approve 2024 Business Report, Consolidated Financial Statements and Parent-
Company-Only Financial Statements (Proposed by the Board of Directors)



Explanatory Notes:

a. The Company’s Business Report, Consolidated Financial Statements and Parent-
Company-Only Financial Statements have been reviewed by Audit Committee and
hereby proposed for the shareholders’ approval. Among these documentations, the
Parent-Company-Only Financial Statements and Consolidated Financial
Statements have been audited by Ernst & Young, Taiwan.

b. For details, please refer to page 5-8 of Attachment I and page 10-32 of Attachment
III to the Meeting Handbook.

Resolution:

(2) To approve the proposal for 2024 earnings distribution (Proposed by the Board of
Directors)

Explanatory Notes:

a. The Company's after-tax net income in 2024 was NT$48,889,239. After
withdrawing the legal reserve and reversing the special reserve, the Company makes
the earnings distribution table in accordance with its Articles.

b. The 2024 earnings distribution table is shown in Attachment IV (page 33) to the
Meeting Handbook for reference.

Resolution:
I11. Items To Be Discussed
1. Amendment to the Articles of Incorporation (Proposed by the Board of Directors)

Explanatory Notes:

The Amendment is based on the cooperate with the amendment of the Securities and
Exchange Act and TWSE's amendment of the key points on the establishment and
exercise of powers of the board of directors of listed companies. For comparison for
amendment to the Article of Incorporation, please refer to Attachment V (Page 34-35).

Resolution:

IV. Other Questions and Motions

V. Adjournment



Attachment I

(Translation — In case of any discrepancy between the Chinese and English versions, the Chinese version shall prevail.)

2024 Business Report
1.2024 Business Report

At the beginning of 2024, the electronics market generally expects that after a one-and-a-half-year inventory
adjustment period, the overall market demand will enter a growth trend of replenishing inventory.
Applications including smartphones, computers, consumer electronics and automotive electronics will be
the driving force and main axis of growth for the whole year, and also the tone of global market expectations.
All levels of the overall semiconductor industry chain have also set their annual business plans accordingly.

At the same time, the global impact of the COVID-19 pandemic has gradually eased, and economic
activities have begun to recover. This is also one of the reasons why the industry is optimistic about 2024.
In 2024, global economic growth will have very different progress, and different economies will face very
different problems.

Overall, the economic recovery in the post-epidemic era is not as strong as originally expected. The craze
for traveling has only occurred in a few countries. During the epidemic, people have changed to a lifestyle
that relies heavily on the Internet for online meetings and media social networking, which has become the
norm. The network devices and terminal equipment purchased during the epidemic have met the demand.
In 2024, under the dual pressure of reduced new demand and slow digestion of old inventory, consumer
electronics, automotive applications, and industrial applications have not seen any improvement.

Geopolitical conflicts and risks have emerged one after another, increasing the pressure on economic
recovery. On the one hand, the United States is preparing for the general election at the end of 2024, and
its long-term strategy of confrontation with China has made it even more difficult for China to recover its
growth in the near future amid its already weak economic development. Several domestic demand market
stimulus policies have not yielded results. In the context of such a large economic recession, not only has
the global demand for electronic products stalled, but it has also indirectly dragged down the growth of the
European and American markets.

Amid the chaos of global political conflicts that have affected economic growth, artificial intelligence (Al)
has emerged as a new force. From a positive perspective, Al has developed to the point where the
architecture from learning to inference has become mainstream. Major cloud service providers (CSPs) are
actively building data center hardware, and IC design customers are also competing to provide platforms
and solutions with higher computing power. Ultimately, they will provide hardware and software products
required for cloud computing and edge computing, providing sufficient conditions for the true widespread
realization of Al. This trend in Al development is the growth of ABF substrates in the industrial practice
of 1C substrates.



The company's substrate revenue were still achieve an annual growth of 20.47% in the chaotic and rapidly
changing market conditions in 2024, because we had truly grasped the trend of Al artificial intelligence.

Looking ahead to the next few years, the development trend of IC substrates remains positive. In Table 1,
the compound growth rate of the overall substrate market from 2023 to 2028 were reach 7.6%, which is an
accelerating growth trend compared to 3.1% from 2011 to 2023.

The FC BGA (generally known as ABF substrate) in the substrate products were decline by 27.5% in 2023
compared to 2022, mainly due to the decline of PC/NB. Among them, Al-related applications had grown
significantly. The compound growth rate of the entire FC BGA from 2023 to 2028 will reach 8.9%, the
highest among all substrate products.

Half of memory products were driven by Al, boosting demand for servers, data centers, and edge computing
devices, while the other half were dragged down by sluggish demand for consumer products, with the
overall compound growth rate slightly slower at 8.1%.

The CSP substrate products used in smartphones were obviously affected by the Chinese economy and
were full of unpredictable variables.

Unit: USD million

2023-2028 | 2011-2023
2021 2022 2023 2024F 2028F |2023/2022
CAAGR CAAGR
FC PGA/LGA/BGA | $7,033 | $9,265 | $6,716 | $6,445 |$10,282 -27.5% 8.9% 4.1%
FCCSP/FC-DRAM $2,561 | $2,767 | $1,998 | $2,285 | $2,947 -27.8% 8.1% 5.7%
WB PBGA/CSP $3,032 | $3,251 | $2,287 | $2,414 | $2,726 -29.6% 3.6% -0.7%
Module $1,784 | $2,132 | $1,497 | $1,685 | $2,110 -29.8% 7.1% 3.8%
Total $14,410 |$17,415 |$12,498 |$12,829 |$18,065 -28.2% 7.6% 3.1%

Table 1: Growth Trends of IC Substrate Products (Source: Prismark, Dec. 2024)

After the results of the U.S. presidential election are finalized at the end of 2024, economies around the
world, including the semiconductor industry, will adopt a more conservative view of the outlook. The
bottom-up reversal trend of the industry is certain, and the subsequent impact of the general tariff increase
is the biggest variable.

The Company’s revenue in parent-company-only basis totaled to NT$23,303,299 thousand in 2024,
increased by 20.47% compared to NT$19,342,946 thousand in 2023. Net income in parent-company-only
basis was NT$48,889 thousand in 2024, increased by 2.89% compared to NT$47,516 thousand in 2023.
The Company’s consolidated revenue totaled to NT$30,534,979 thousand in 2024, increased by 13.80%
compared to NT$26,832,187 thousand in 2023. The consolidated net income was NT$1,331,050 thousand
in 2024, increased by 13.73% compared to NT$1,170,402 thousand in 2023. The operating results are as
follows.



In Thousands of New Taiwan Dollars Except for Earnings Per Share)

Account Growth Rate

(In parent-company-only basis) 2024 2023 (%)
Operating revenues 23,303,299 19,342,946 20.47%
Gross profit 4,567,200 2,706,747 68.73%
Operating income (losses) (836,002) (866,462) -3.52%
Pre-tax income 48,889 47,516 2.89%
Net income 48,889 47,516 2.89%
Earnings per share (in NT$) 0.11 0.11

In Thousands of New Taiwan Dollars Except for Earnings per Share)

Account Growth Rate
(In consolidated basis) 2024 2023 (%)

Operating revenues 30,534,979 26,832,187 13.80%
Gross profit 8,667,725 6,757,506 28.27%
Operating income 1,095,419 1,042,247 5.10%
Pre-tax income 1,603,188 1,426,085 12.42%
Net income 1,331,050 1,170,402 13.73%
Net income/loss attributable to:

Shareholders of the parent 48,889 47,516

Non-controlling interests 1,282,161 1,122,886

Earnings per share (in NT$)

0.11

0.11

2. Summary of 2024 business plan:

(1)Business Policy

Since the Company’s establishment, we have been upholding the principle of “Satisfying

Customers and Pursuing for Excellence” as our business policy, developing leadership in

technique to meet market demand, mastering new generation product demands, investing

engineering resources to stay ahead, and striving for better profit to benefit our shareholders

under the intense competition.

The IC packaging substrates industry is developing in several technological directions; For

example, multi-chip Wafer, high-integration packages (Chiplet), SiP modules, integrated

antenna modules, high-frequency and high-speed applications, thin lines, thinning... etc. The

company's R&D department continues to grasp the direction of technological development and

customer demands, and will create differentiation with technology and quality to maintain the

highest competitiveness.



(2)Expected Sales and Its Sources

According to Prismark research data, between 2011 and 2023, the compound growth rate of the
IC substrate market reached 3.1% (Refer to Table I). The lower growth rate is due to the
slowdown in overall demand, and the revenue in each year has caused severe fluctuations due
to panic in the upstream and downstream supply and demand relationships. Similarly according
to Prismark research data, between 2023 and 2028, the compound growth rate of the IC
substrate market reached 7.6% (Refer to Table I). The main driving force is the gradual
formation and expansion of artificial intelligence applications. The company's business plan is
also based on these industry development forecasts, and takes into account customer product
launch and certification schedules to form sales revenue.

(3)Significant Production and Marketing Policy

A. Strengthen the development of multi-chip packaging technology, and focus on process
technology and match the development of high-frequency and high-speed materials to meet
the needs of 5G/6G and automotive products.

B. Expanding the capacity of ABF FC-BGA substrate to match the medium and long-term
development needs of multi-layer boards, high-frequency and high-speed.

C. Continue to participate in customers' R&D of glass core substrates and the material systems
and processes required for co-package optics.

3. Company development strategy

We will aim at application of slim substrates of ABFFC-BGA, including thick core layer and thin
core layer processes and memory and the techniques and products of SiP module and Wafer
module in short-term, keeping up with the elemental global semiconductor developing trend of
continuously miniature line width, aperture, and thickness in medium term, and developing
complicated structural technique of active/passive components and direct wafer bonding in long
term. By these development strategies, we are confident that the Company will definitely sustain
our competitiveness in product market as well as in the technique.

Chairman: CEO: Chief Accountant:



Attachment I1

(Translation — In case of any discrepancy between the Chinese and English versions, the Chinese version shall prevail.)
Kinsus Interconnect Technology Corp.

Audit Committee’s Review Report

The Board of Directors has prepared the Company’s 2024 Business Report, Consolidated
Financial Statements, Parent-company-only Financial Statements and the proposal for
distribution of earnings. Among these documentation, the financial statements have been
audited by the auditors, Ernst & Young, and the audit reports relating to the Financial
Statements have been granted. The Business Report, Financial Statements, and earnings
distribution proposal have been reviewed and determined to be fairly presented by the Audit
Committee members of Kinsus Interconnect Technology Corp. According to Article 14-4 of
the Securities and Exchange Act and Article 219 of the Company Law, we hereby submit the
review report to the Company’s shareholders.

Kinsus Interconnect Technology Corp.

Chairman of the Audit Committee: Lee, Ming-Yu

February 171, 2025



Attachment 111

English Translation of an Audit Report Originally Issued in Chinese
INDEPENDENT AUDITORS’ REPORT

To: the Board of Directors and Shareholders of
Kinsus Interconnect Technology Corp.

Opinion

We have audited the accompanying parent-company-only balance sheets of Kinsus Interconnect
Technology Corp. (the “Company”) as of December 31, 2024 and 2023, and the related parent-
company-only statements of comprehensive income, changes in equity and cash flows for the years
then ended, and notes to the parent-company-only financial statements, including the summary of
significant accounting policies (together referred as “the parent-company-only financial statements™).

In our opinion, based on the results of our audits and the report of other auditors (please refer to the
Other Matter —Making Reference to the Audit of a Component Auditor section of our report), the
parent-company-only financial statements referred to above present fairly, in all material respects, the
parent-company-only financial position of the Company as of December 31, 2024 and 2023, and their
parent-company-only financial performance and cash flows for the years then ended, in conformity
with the requirements of the Regulations Governing the Preparation of Financial Reports by

Securities Issuers.
Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and the Standards on Auditing of the Republic
of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Parent-Company-Only Financial Statements section of our report.
We are independent of the Company in accordance with the Norm of Professional Ethics for Certified
Public Accountant of the Republic of China (the “Norm”), and we have fulfilled our other ethical
responsibilities in accordance with the Norm. Based on our audits and the reports of other auditor(s),
we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of the most significance
in our audit of parent-company-only financial statements for the year ended December 31, 2024,

10



These matters were addressed in the context of our audit of the parent-company-only financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Revenue Recognition

We determine that revenue recognition is one of the key audit matters. The Company’s revenue in the
amount of NT$23,303,299 thousand for the year ended December 31, 2024 is a significant account
to the Company’s financial statements. The Company has conducted these sale activities in multiple
marketplaces, including Taiwan, China, USA, etc. Among these locations, the Company has
established hub-warehouse for certain foreign customers’ convenience. Furthermore, the timing of
fulfilling performance obligation needs to be determined based on various sale terms and conditions
with major clients. We therefore determined revenue recognition a key audit matter. Our audit
procedures therefore include, but not limit to, evaluating the properness of accounting policy for
revenue recognition, assessing and testing the effectiveness of relevant internal controls related to
revenue recognition in the sales cycle, taking samples to perform test of details, including obtaining
major sale orders or agreements to inspect the terms and conditions, checking the consistency of
revenue recognition from foreign warehouses with the timing of fulfilling performance obligation for
sale agreement or orders, performing analytical review procedures on monthly sale revenues and the
cut-off tests for a period before and after the balance sheet dates, etc. We have also considered the
appropriateness of the revenue disclosure in Notes 4 and 6 to the parent-company-only financial
statements.

Market valuation on Inventory

We determine the market valuation on inventory is one of the key audit matters in considering that the
amount of inventory was significant and the assessment of sufficiency of inventory loss requires
significant management judgement. The Company’s net inventory amounted to NT$2,304,002
thousand as of December 31, 2024. As the application market of substrate, the Company’s main
products, is characterized by rapid development in technology and the trend of consumers’ preference,
management, in timely considering the status of new products development and the demand from
clients, has to evaluate the inventory loss due to market value decline as well as write-down on slow-
moving inventories to their net realizable value. Our audit procedures therefore include, but not limit
to, evaluating the Company’s policy with respect to assessment the loss from slow-moving and obsolete
inventory, (including identification method, testing the accuracy of inventory aging schedule, analysis
on inventory movement), performing observation on the Company’s inventory physical-taking, and
inspecting the current status of inventory usage, etc. We also assessed the adequacy of the inventory-
related disclosures shown in the Notes 5 and 6 to the parent-company-only financial statements.

11



Other Matter — Making Reference to the Audit of a Component Auditor

We did not audit the financial statements of certain invested associates as of December 31, 2023,
which were audited by other independent auditors. The financial statements of invested associates as
of December 31, 2023 was audited by other independent auditors, whose reports thereon have been
furnished to us, and our opinions expressed herein are based solely on other auditors. These
investment accounted for using the equity method amounting to NT$424,357 thousand as of
December 31, 2023 representing 0.64% of the Company’s total assets, the related shares of income
before tax from the associate using the equity method for the year then ended amounting to
NT$(12,714) thousand representing (26.76)% of the Company’s income before tax, and the related
shares of other comprehensive income from the associate using the equity method for the year then
ended amounting to NT$20,182 thousand representing (32.54)% of the other comprehensive income,
are based solely on the audit reports of other auditors.

Responsibilities of Management and Those Charged with Governance for the Parent-Company-
Only Financial Statements

Management is responsible for the preparation and fair presentation of the parent-company-only
financial statements in accordance with the requirements of the Regulations Governing the
Preparation of Financial Reports by Securities Issuers and for such internal control as management
determines is necessary to enable the preparation of parent-company-only financial statements that

are free from material misstatement, whether due to fraud or error.

In preparing the parent-company-only financial statements, management is responsible for assessing
the ability to continue as a going concern of the Company, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including audit committee, are responsible for overseeing the

financial reporting process of the Company.

12



Auditor’s Responsibilities for the Audit of the Parent-Company-Only Financial Statements

Our objectives are to obtain reasonable assurance about whether the parent-company-only financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with the Standards on Auditing of the
Republic of China will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these parent-

company-only financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the parent-company-only financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the internal control of the Company.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability to continue as a going concern of the
Company. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

13



5. Evaluate the overall presentation, structure and content of the parent-company-only financial
statements, including the accompanying notes, and whether the parent-company-only financial
statements represent the underlying transactions and events in a manner that achieves fair

presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the parent-company-only
financial statements. We are responsible for the direction, supervision and performance of the

company audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of 2024 parent-company-only financial statements and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

14



/s/Chang, Chih Ming

/s/Chen, Kuo Shuai

Ernst & Young
February 17%", 2025
Taipei, Taiwan,
Republic of China

Notice to Readers

The accompanying parent-company-only financial statements are intended only to present the parent-company-only
financial position, results of operations and cash flows in accordance with accounting principles and practices generally
accepted in the Republic of China on Taiwan and not those of any other jurisdictions. The standards, procedures and
practice to audit such parent-company-only financial statements are those generally accepted and applied in the Republic

of China on Taiwan.

Accordingly, the accompanying parent-company-only financial statements and report of independent accountants are not
intended for use by those who are not informed about the accounting principles or auditing standards generally accepted
in the Republic of China, and their applications in practice. As the financial statements are the responsibility of the
management, Ernst & Young cannot accept any liability for the use of, or reliance on, the English translation or for any

errors or misunderstandings that may derive from the translation.
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English Translation of Parent-Company-Only Financial Statements Orniginally Issued in Chinese
Kinsus Interconnect Technology Corp.
Parent-Company-Only Balance Sheets

As of December 31, 2024 and 2023

{Amounts Expressed in Thousands of New Taivwan Dollars)

Assets 2024 2023
Code Accounts Notes Amount % Amount %
Current assets
1100 Cash and cash equivalents 4, 6(1) 311,842 940 18 $13.048.646 20
1110 Financial assets at fair value through profit or loss |4, 6(2) - - 546,647 1
1136 Financial assets measured at amortized cost 4 6(3) 20,057 - 20,057 -
1150 Notes recervable, net 4. 6(4) 2730 - 4.760 -
1170 Accounts recervable, net 4, 6(5) 4 475453 7 3.334.121 5
1180 Accounts recervable - related parties, net 4 6(5).7 - - 214 -
1200 Other recervables 19,251 - 78,051 -
1210 Other recetvables - related parties 7 93,737 - 29 855 -
130= [nventories, net 4, 6(6) 2,304,002 3 1,792,341 3
1410 Prepayments 7 838,684 1 953 461 1
1470 Other current assets 80,383 - 88,492 -
11X¥X Total current assets 19.686,237 29 19,896,645 30
Non-current assets

1550 [nvestment accounted for using equity method 4.6 6,173 458 9 6,349 328 10
1600 Property. plant and equipment, net 4 6(8).7.9 28,635,339 43 25,346,578 38
1780 Intangible assets 4. 6(9) 31.263 - 19235 -
1840 Deferred tax assets 4, 6(26) 0,593 - 9593 -
1915 Prepayment for equipment 4. 6(8).9 12,368,338 5] 14,673,820 22
1995 Other non-current assets 6(10). 6(17) 53,189 - 30,091 -
153X Total non-current assets 47.271,180 71 46,428 645 70
1XXX|Total Assets 366,957 417 100 $66.325.290 100

(The accompanying notes are an integral part of the parent-company-only financial statements.)
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Enclish Translation of Parent-Company-Onlv Financial Statements Onginally Issued in Chinese

Einsus Interconnect Technology Corp.
Parent-Company-Only Balance Sheets (Continued)
As of December 31, 2024 and 2023

(Amounts Expressed in Thousands of New Tatwan Dollars)

Liabilities and Equity 2024 2023
Code Accounts Notes Amount Yo Amount Y
Current habilities
2100 Short-term loans 6(11) 52,100,000 3 $500,000 1
2130 | Contract liability 4, 6(20) 1,048,779 2 084,899 2
2150 | Notes payable 43,904 - 46,664 -
2170 | Accounts payable 2257284 3 1,548,996 2
2180 | Accounts payable - related parties 7 731.456 1 306,633 -
2200 | Other payables 6(12), 7 3383494 5 4548098 7
2230 | Current tax habilities 4 794,683 1 846,928 1
2300 | Other current liabilities 6(13) 3,074,091 5 1.839.873 3
2365 | Refund liability 6(14) 1,661 - 14,393 -
21X Total current liabilities 13,435,352 20 10,636,484 16
MNon-current liabilities
2527 | Contract liability 4. 6(20) 3,131,445 5 3912317 6
2540 | Long-term loans 6(15) 13,230,420 20 14915204 22
2600 | Other non-current liabilities 4, 6(16) 5,507,905 3 5,166,396 8
25X Total non-current liabilities 21,869,770 33 23,993 917 i6
233 Total liabilities 35,305,122 53 34,630,401 52
31xx |Equity attributable to shareholders of the parent company
3100 |Capatal 6(18)
3110 | Common stock 4,566,494 7 4544231 7
3200 |Capital surplus 6(18) 1357577 11 7.153.073 11
3300 |Retained earnings 6(18)
3310 | Legal reserve 4,792,531 7 4.789.190 7
3320 | Special reserve 195,240 - 147,938 -
3350 | Unappropriated earnings 14832 241 22 15,270,310 23
3400 |Other components of equity (91.788) - (209.853) -
33X Total equity 31,652,295 47 31,694 889 48
Total liabilities and equity 366,957,417 100 566,325,290 100

(The accompanying notes are an infegral part of the parent-company-only financial statements.)
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Englizh Translation of Parent-Company-Only Financial Statements Oniginally Issued in Chinese

Kinsus Interconnect Technology Corp.

Parent-Company-Only Statements of Comprehensive Income
For the Years Ended December 31, 2024 and 2023
{Amounts Expressed in Thousands of New Taiwan Dollars, Except Earnings Per Share)

2024 2023
Code Accounts Notes Amount % Amount %
4000 |Operating revenues 4, 6(200, 7 $23.303,299 100 §19,342 945 100
5000 |Operating costs 7 (18,736,099) (20) (16,636,199) (86)
5900 |Gross profit 4.567.200 20 2,706,747 14
6000 [Operating expenses 7
6100 Sales and marketing (264.401) (1) (259.423) (1
6200 General and administrative (3.381.050) (14) (1.708.,986) (&)
6300 Research and development (1,765.420) (8) (1.608,890) (8)
6430 Expected credit gains (losses) 4, 6(21) 7.660 - 4,090 -
Total operating expenses (3.403.202) (23) (3.573.209) (18)
6900 [Operating income (losses) (B36.002) &) (866.467) )
7000  [Non-operating mncome and expenses
7100 Interest income 6(24) 470,723 2 418,196 2
7010 Other income 6(24), 7 87.163 - 80,530 -
7020 Other gains and losses 6(24), 7 101,461 - 753 -
7050 | Finance costs 6(24) (324.412) (1 (240,553) (1)
7070 Share of profit or loss of subsidiaries, associates and joint ventures accounted for using equity method 549,954 2 653,034 3
Total non-operating income and expenses 584,801 3 913,978 4
7900  |Income before tax 48.889 - 47,516 -
7950 |Income tax expense 4, 6(26) - - - -
8200 |Wetincome 48,889 - 47,516 -
8300 |Other comprehensive income 6(23)
8310 (Items that will not be reclassified subsequently to profit or loss
8311 Remeasurements of the defined benefit plans 17,813 - (14,711) -
8360 (Items that may be reclassified subsequently to profit or loss
8380 Shares of other comprehensive income of subsidiaries, associates and jomt ventures 150,092 - (47,302) -
accounted for using equity method - items that may be reclassified subsequently to profit er loss
Other comprehensive income, net of tax 167,905 - (62,013) -
8500 |Total comprehensive income $216.794 - 5(14.497T) -
Earmings per share (in NT3)
9730 |Basic earnings per share (in NT$) 6(27) 50.11 $0.11
9830 |Diluted earnings per share (in NTS) 6(27) 50.11 50.10

(The accompanying notes are an integral part of the parent-company-only financial statements.)
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Emsus Intercormect Technology Comp.
Parent-Company-Only Statements of Changes m Equity

For the Years Ended December 31, 2024 and 2023
(Amounts Fxpressed m Thousands of New Tarean Diollars)

Betained Earnings Other Components of aquity
Exchange diffarances
Common Capital Legal Special Unappropristed | arsing on translation | Uneamed Employes Total
Stock Surphas Fasarve Basera Earnmgs of foreizn operations Benefit Equty
Coda Ttems 3100 3200 3310 1320 3350 3410 3450 00
Al  |Balance as of Jammary 1, 2023 4527711 6,860 826 4,087,701 203.108 18,326,225 (147 938) (35,933) 34.321,700
Appropriation and distrbution of 2022 earmngs
Bl Legal resere 701,489 (701489 -
B3 Spectal resere reversad (551700 35170 -
BS Cash dividends - ordmary shares (2,943,012) (2.543,012)
Dl |Met incoms for 2023 47,516 47516
D3 |Other comprehensive income for 2023 (14.711) (47.302) (62,013)
D5 |Total comprehensie incoms - - - - 328035 (47.302) - (14.457)
M7 |Changes in ownership mterests in subsidiaries 133,512 133,512
Tl |Restncted stock awards and others 16.520 158.735 611 21,320 197,186
Zl  |Balance as of December 31, 2023 54.544.231 $7.153.073 $4.789.190 5147938 $15.270.310 5(195.240) 3(14.613) 531,694,880
Appropriation and distnbation of 2023 earmings
Bl Legal reserve 3341 (3.341) -
B3 Special resere 47,302 (47.302) -
Bs Cash dividends - ordmary chares (454.423) (434423)
C7  |Changes in associates and jomt venhwes accounted for using the equity method (7,298) (7,29E)
Dl |Met income for 2024 48 839 43,389
D3  |Other comprehensie income for 2024 17.813 150,052 167,905
D5 |Total comprehensre meoms - - - - 66,702 150,092 - 216,794
Tl |Restncted stock awards and others 12263 211,802 295 (32,027) 202,333
Zl |Balance as of December 31, 2024 54566494 §7.357.577 $4.792,531 5195240 §14.832.241 5(43,148) 3(46,640) §31,652,295

{The accompanying notes are an integral part of the parent-company-only financial statements )

19




Enghsh Translation of Parent-C v-Only Fmancial Statements Ongi r Issned m Chinese

Kinsus Interconnect Technology Corp.
Parent-Company-Only Statements of Cash Flows
For the Years Ended December 31, 2024 and 2023
{Amemts Expressad m Thousands of New Tarwan Dellars)

Code Ttems 2024 2023 Code Ttems 2024 2023
AAMA Cash flows from operating activities: BBBB |Cash flows from mvesting activtiies:
Al0000 | MWet income before tax 545 830 347516 | BO1B0D | Acqusition of myestments accounted for using the equity method - (564,210)
AZ0000 | Adjustments: B02700 | Acquisition of property, plant and equipment {6,752,324) (8,570,573)
A0010 | Adjustments to reconcile profit (loss): BO2E00 |  Proceeds from dispesal of property, plant and equipment 207 248 15,331
A0100 Diepraciation 4 926 161 3947684 | BO3E0D | Decrease (merease) m refundable deposits 2001 12
A0200 Amortization 45 397 51,287 | BO4500 | Aecqusition of mtangible assets (57.425) (50,760
AT0300 Expected eredit losses (gains) (7.669) (4,090) | BBBB Net cash provided by (used in) mvesting activities (6,600,500) (9,170,002)
AT0400 Net gain of financial assets at fair value through P'L 33,695 (6,548)
AB00 Interest expense 324 412 240,555 | COCC |Cash flons from financing activities:
A21200 Interest income (470,723) (418,196) [ C00100 | Increasein {repayment of) short-term loans 1,600,000 500,000
A21900 Cost of share-based payment T2.498 55,344 | C01600 (| Increase in long-term loans 1,345,000 7,160,000
A22300 Share of profit or loss of associates and joint ventures (540 954) (655,034) [ C01700 | Repayments of long-term loans (1.831.97%) (1,146,746)
A2500 Loss (zam) on disposal of property, plant and equipment (66,36T) (10,798) | C03000 | Increase (decrease) m deposits recered 360,399 246978
A23100 Loss (gain) oo disposal of mvestment (41.311) - | C04500 | Cash dividends paid (434.423) (2,943.012)
AT9900 Gain on govemment grants (26.253) (22,908) | C04600 | Proceeds from issuing shares 136,671 147,917
A30000 | Changes in operating assets and Lhabilites: CCCcC Net cash prenided by (nsed m) financmg activities 1.155.672 3965137
A31115 Finaneial assets at fair value through profit or loss 534,263 -
A31130 Notes recaivabla 2,030 6,440 | EEEE |Increase (decreass) in cash and cash equivalants {1,205, 706) 910,708
AI1150 Acecounts recerable (1,133,663) 843850 | ED0100 |Cash and cash equivalents at beginning of period 13,048,646 12,137,938
AI1160 Accounts recervable - related parties 214 688 | ED0200 |Cash and cash equivalents at end of peried §11,842 940 513,048,646
A31180 Otther recervables 13,210 554,160
A31190 Orther receivables-related parties (63,382) (14,789)
A31200 Inventories (511,661) 978,376
A31230 Prepayments 114,777 (327377
A0 Orther current assets (891) 114,848
A31990 Wet defined benefit assets (7,286) (7,269)
A32125 Contract Liabilities (716,992) 2422105
A32130 Notes payable (2,760) 25,244
A32130 Accounts payable 708,288 (247,786)
A32160 Accounts payable - related parties 424 823 64974
A32180 Otther payables (392,533) (1,484,143)
A32230 Otther current liabilitias 11,914 (281)
A32900 Refimd liability (12,732) (352,744)
A329090 Otther operating Liability B -
A33000 Cash generated from (used m) operations 3275902 5807112
A33100 Interest recaiad 516,313 363,820
A33200 Dividend received 739,000 1,092 400
A33300 Interest paid (2809.848) (202,030)
A33300 Income tax paid (52,245) (945,729)
AAAA MWat eash providad by (used in) operating activities 4,239,122 6,113,573

(The accompanying notes are an integral part of the parent-company-only financial statements. )
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English Translation of Financial Statements and a Report Originally Issued in Chinese

MANAGEMENT REPRESENTATION LETTER

The entities that are required to be included in the combined financial statements of Kinsus
Interconnect Technology Corp. as of December 31, 2024 and for the year then ended under the
Criteria Governing the Preparation of Affiliation Reports, Consolidated Business Reports and
Consolidated Financial Statements of Affiliated Enterprises are the same as those included in the
consolidated financial statements prepared in conformity with the International Financial

Reporting Standard No. 10, “Consolidated Financial Statements.” In addition, the information
required to be disclosed in the combined financial statements is included in the consolidated financial
statements. Consequently, Kinsus Interconnect Technology Corp. and Subsidiaries do not prepare a
separate set of combined financial statements.

Very truly yours,

Kinsus Interconnect Technology Corp.
By

Liao, Sih-Jheng

Chairman

February 17", 2025
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English Translation of Financial Statements and a Report Originally Issued in Chinese

INDEPENDENT AUDITORS’ REPORT

To The Board of Directors of
Kinsus Interconnect Technology Corp.

Opinion

We have audited the accompanying consolidated balance sheets of Kinsus Interconnect Technology
Corp. (the “Company”) and its subsidiaries as of December 31, 2024 and 2023, the related
consolidated statements of comprehensive income, changes in equity and cash flows for the years
then ended, and notes to the consolidated financial statements, including the summary of significant
accounting policies (together referred as “the consolidated financial statements”).

In our opinion, based on our audits and the reports of other auditor (please refer to the Other Matter
— Making Reference to the Audit of a Component Auditor section of our report), the consolidated
financial statements referred to above present fairly, in all material respects, the consolidated financial
position of the Company and its subsidiaries as of December 31, 2024 and 2023, and its consolidated
financial performance and cash flows for the years then ended, in conformity with the requirements
of the Regulations Governing the Preparation of Financial Reports by Securities Issuers and
International Financial Reporting Standards, International Accounting Standards, Interpretations
developed by the International Financial Reporting Interpretations Committee or the former Standing
Interpretations Committee as endorsed by Financial Supervisory Commission of the Republic of
China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and the Standards on Auditing of the Republic of
China. Our responsibilities under those standards are further described in the Auditors’ Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are independent of the
Company and its subsidiaries in accordance with the Norm of Professional Ethics for Certified Public
Accountant of the Republic of China (the “Norm”), and we have fulfilled our other ethical
responsibilities in accordance with the Norm. Based on our audits and the reports of other auditor(s),
we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of 2024 consolidated financial statements. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Revenue Recognition

We determine that revenue recognition is one of the key audit matters. The Company’s consolidated
revenue in the amount of NT$30,534,979 thousand for the year ended December 31, 2024 is a
material account to the Company’s consolidated financial statements. The Company has conducted
these sale activities in multiple marketplaces, including Taiwan, China, USA, etc. Among these
locations, the Company has established hub-warehouse for certain foreign customers’ convenience.
Furthermore, the timing of fulfilling performance obligation needs to be determined based on various
sale terms and conditions with major clients. We therefore determined revenue recognition a key audit
matter. Our audit procedures therefore include, but not limit to, evaluating the properness of
accounting policy for revenue recognition, assessing and testing the effectiveness of relevant internal
controls related to revenue recognition in the sales cycle, taking samples to perform test of details,
including obtaining major sale orders or agreements to inspect the terms and conditions, checking the
consistency of timing of revenue recognition from foreign warehouses with the timing of fulfilling
performance obligation for sale agreement or orders, performing analytical review procedures on
monthly sale revenues and the cut-off tests for a period before and after the balance sheet dates, etc.
We have also considered the appropriateness of the revenue disclosure in Notes 4 and 6 to the

consolidated financial statements.

Market valuation on Inventory

The Company’s inventory amounted to NT$2,981,441 thousand as of December 31, 2024. As the
application market of substrate, the Company’s main products, is characterized by rapid development
in technology and the trend of consumers’ preference, management, in timely considering the status
of new products development and the demand from clients, has to evaluate the loss due to market
value decline as well as write-down on slow-moving inventories to their net realizable value and the
assessment of appropriateness of loss allowance of value decline and slow-moving inventory requires
significant management judgement, we therefore determined inventory valuation one of the key audit

matters.

23



Our audit procedures therefore include, but not limit to, evaluating the Company’s policy with respect
to assessment of the loss from slow-moving and obsolete inventory (including identification method,
testing the accuracy of inventory aging schedule, analysis on inventory movement), performing
observation on the Company’s inventory physical-taking, and inspecting the current status of
inventory usage, etc. We also assessed the adequacy of the inventory-related disclosures shown in the

Notes 5 and 6 to the consolidated financial statements.

Other Matter — Making Reference to the Audit of a Component Auditor

We did not audit the financial statements of invested associates as of December 31, 2023, which were
audited by other independent auditors. The financial statements of invested associates as of December
31, 2023 was audited by other independent auditors, whose reports thereon have been furnished to us,
and our opinions expressed herein are based solely on other auditors. These investment accounted for
using the equity method amounting to NT$438,318 thousand as of December 31, 2023 representing
0.56% of the Company’s consolidated total assets, the related shares of income before tax from the
associate using the equity method for the year then ended amounting to NT$(12,843) thousand
representing (0.90)% of the Company’s consolidated income before tax, and the related shares of
other comprehensive income from the associate using the equity method for the year then ended
amounting to NT$20,182 thousand representing (20.58)% of the consolidated other comprehensive
income, are based solely on the audit reports of other auditors.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the requirements of the Regulations Governing the Preparation of
Financial Reports by Securities Issuers and International Financial Reporting Standards, International
Accounting Standards, Interpretations developed by the International Financial Reporting
Interpretations Committee or the former Standing Interpretations Committee as endorsed by Financial
Supervisory Commission of the Republic of China and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the ability
to continue as a going concern of the Company, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.
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Those charged with governance, including audit committee or supervisors, are responsible for

overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Standards on Auditing of the Republic of
China will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.
2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the internal control of the Company.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
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4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability to continue as a going concern of the
Company. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the accompanying notes, and whether the consolidated financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of 2023 consolidated financial statements and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.
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Other matters

We have audited and expressed an unqualified opinion and an ungualified opinion with the Other
Matter paragraph on the parent-company-only financial statements of the Company as of and for
the years then ended December 31, 2024 and 2023, respectively.

/s/Chang, Chih Ming

/s/Chen, Kuo Shuai

Ernst & Young
February 17, 2025
Taipei, Taiwan,
Republic of China

Notice to Readers

The accompanying consolidated financial statements are intended only to present the consolidated financial position,
results of operations and cash flows in accordance with accounting principles and practices generally accepted in the
Republic of China on Taiwan and not those of any other jurisdictions. The standards, procedures and practice to audit

such consolidated financial statements are those generally accepted and applied in the Republic of China on Taiwan.

Accordingly, the accompanying consolidated financial statements and report of independent accountants are not intended
for use by those who are not informed about the accounting principles or auditing standards generally accepted in the
Republic of China, and their applications in practice. As the financial statements are the responsibility of the management,
Ernst & Young cannot accept any liability for the use of, or reliance on, the English translation or for any errors or

misunderstandings that may derive from the translation
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English Translation of Consolidated Financial Statements Oniginally Issued in Chinese

Kinsus Interconnect Technology Corp. and Subsidiaries
Consolidated Balance Sheets
As of December 31, 2024 and 2023

(Amounts Expressed In Thousands of New Taiwan Dollars)

Assets As of December 31, 2024 As of December 31, 2023
Code Accounts Notes Amount % Amount 0
Current assets
1100| Cash and cash equivalents 4, 6(1) 514,399 651 18 $15.700.767 20
1110| Financial assets at fair value through profit or loss (4, 6(2) 1121378 1 3,194 224 4
1136| Financial assets measured at amortized cost 4. 6(3) 1.154 989 1 2118426 3
1150| Notes receivable. net 4. 6(5) 2,730 - 4760 -
1170| Accounts recervable, net 4. 6(6) 5.281.641 7 4.293.765 6
1180 Accounts receivable - related parties, net 4 6(6), 7 - - 367 -
1200| Other recervables 34 584 - 140,790 -
1210| Other recervables from related parties 7 7.107 - - -
130x| Inventories, net 4. 6(7) 2.981.441 4 2,611,682 3
1410 Prepayments 7 885,568 1 1.036.628 1
1460| Disposal groups held for sale 4. 6(8) 3,603 466 5 - -
1470( Other current assets 204,172 - 267514 -
11xx Total current assets 29,676,727 37 20,368,923 37
Non-current assets

1517| Financial asset at fair value through OCI 4. 6(4) 51.000 - 51,000 -
1550| Investment accounted for using equity method 4. 6(9) 49377 - 438318 1
1600( Property. plant and equipment, net 4,6(10),7.8.9 36,408,840 47 31.623.152 41
1755 Raght-of-use asset 4, 6024),7 370,874 - 420,903 1
1780| Intangible assets 4. 6(11) 53317 - 41 844 -
1840| Deferred income tax assets 4. 6(28) 92918 - 47 983 -
1900 Other non-current assets 6(12), 6(19). 7. 8 102 428 - 263.033 -
1915| Prepayment for acquiring machinery 6(10). 9 12 629816 16 15811 883 20
15xx Total non-current assets 49 758 570 63 48 698116 63
lxxx|Total Assets 579,435,297 100 578,067,039 100

(The accompanying notes are an integral part of the consolidated financial statements )
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English Translation of Consolidated Financial Statements Originally Issued in Chinese

Einsus Interconnect Technelogy Corp. and Subsidiaries
Consolidated Balance Sheets-(Continued)
As of December 31, 2024 and 2023
(Amounts Expressed In Thousands of New Taiwan Dellars)

Liabilities and Equity As of December 31, 2024 As of December 31, 2023

Code Accounts Notes Amount % Amount %

Current liabilities
2100| Short-term loans 6(13) §2.451.503 3 51,408,619 1
2130| Contract hability 4, 6(22) 1,104,108 1 1,072,455 1
2150| Notes payable 46.166 - 47,253 -
2170| Accounts payable 2453573 3 2,053,559 3
2200| Other payables 6(14). 7 5.017.614 6 6,356,260 g
2230| Current income tax liabilities 4 913316 1 971.330 1
2260| Liabilities directly associated with disposal groups held for sale |4, 6(8) 1,499 857 2 - -
2380| Lease hiability 4,6(24). 7 31,533 - 133,272 -
2300| Other current liabilities 6(15) 3,177,799 3 1.963 440 3
2365| Refund lability 4, 6(16) 294,908 - 252,687 -
2xx Total current liabilities 16.990.377 21 14,258,875 17

Non-current liabilities
2527| Contract hability 4,6(22) 3,131,445 4 3912317 ]
2540| Long-term loans 6(17), 8 13,779,184 18 15,280,296 20
2570| Deferred income tax liabilities 4, 6(28) 70,906 - 65,368 -
2580| Lease liability 4,6(24). 7 73,586 - 140,048 -
2600| Other non-current liabilities 6(18) 5.511.566 7 5,251,009 7
25xx Total non-current liabilities 22,566.687 29 24.649.038 33
2xxx | Total liabilities 39,557,064 50 38907913 50
31xx |Equity attributable to shareholders of the parent
3100| Capital 6(20)
3110 Common stock 4,566,494 6 4,544,231 G
3200| Capital surplus 6(20) 1,357,577 9 7,133,073 9
3300| Retained eamings 6(20)
3310 Legal reserve 4,792,531 6 4,789,190 5
3320 Special reserve 195,240 - 147938 1
3330 Unappropriated eamings 14,832.241 19 15,270,310 20
3400| Other components of equity (91,788) - (209.853) -
36xx | Non-controlling interests 6(20) 8.225.938 10 7464237 9
3xxx | Total equity 39,878.233 50 39.159.126 50

Total liabilities and equity 579435297 100 578.067.039 100

(The accompanying notes are an integral part of the consolidated financial statements.)
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Engleh Tramslation of Corsclidaisd Fesneil Stsements Onginally besed m Chiness

Kinsus [sterconnect Technokgy Comp. and Subsadiaries

Comsolidased Staements of Changes in Equiry

ind

For the Years Ended Decernber 51

[Amwunts Expressed In Thowsands of Mew Taiwan Duollars)

Equity Anrbuinble to Sharsholders of the Parent

B etained Emmings {hers
Excharge differences
Unapproprisied arising om ranslaion Dispesal Unzamed
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English Translation of Consolidated Financial Statements Originally Tssued in Chiness

Einsus Interconnect Technology Corp. and Subsidiaries
Consolidated Statements of Cash Flows
For the Years Ended December 31, 2024 and 2023
{Amounts Expressed in Thousands of Mew Taiwan Dellars)

Code Trems 2024 2023 Code Ttarms 2024 2023
AAAd  [Cash flows from operating activities: BBEBE |Cash flows from investing activities:
AL000D Income befors income tax 51603 188 31,426,085 | BODO4O Acquisition of financial assets at amortized cost (2,098 369
AZO00D Adjustments: BO00D30 | Disposal of financial assets at amertized cost 063,437 -
A2QLO Income and expense adjustments: BO1E0O0 Acquisition of investments accounted for nsing equity method (50,0000
A20100 Dwepracistion {inclnding right-of-use assets) 6,065,345 5,282,178 | BO120O Dizposal of investments accounted for nsing the equity method 305837 -
AT0200 Amortization 67,535 59,274 | BO2T00 Acquisition of property, plant and equipment (10.408.021) (10,135 844
AZ0300 Expected credit losses (gains) (49.561) 17,540 | BO2EOO Proceeds from disposal of property, plant and equipment 119202 11,987
AZQS00 Net gain of financial assets at fair value through P/IL (37.203) (22,871) | BO3E0O Decrease in refundable deposits 19,063 10,691
A0S0 Interest expense 304,341 331,807 | BO4500 Acquisition of intangible assats (B3.926) (63,0985)
AZ120D Interest income (330,300) (517,083 | BO3330 Acquisition of right-of-use assets {112, 795) [161,852)
AT1S00 Cost of share-based payment TI 408 114,828 BEBEE Net cash provided by (used in) investing activities {0.107.203) (12,486 481)
AT2300 Share of profit or loss of associates and joint ventures {3,055) 12,843
AT2500 Loss (gain) on disposal of property, plant and equipmsnt {37.71T) (2,718 | COCC (Cash flows from financing activites:
ATZ200 Loss (gain) on disposal of investment accounted for using the equity method {10.533) - CO0100 Incregse in short-term loans 1,933 895 1,031,999
A2ITO0 Impainment loss on non-financial assets 10242 19,488 | CO1600 Incregse in long-tetm loans 1.577.369 7.282900
AT990D Gain on lease modification (1,805) (12y| COIT00 Repayments of long-term loans (1.BBT.641) (2,271,492)
A20900 Gain on government grants {26,568) (22,976 | CO3000 Increase in deposits raceived 310,402 260716
AIQ000 Changes in operating assets and habilities: CO4020 Cash payments for the principal portion of the lease Hability (66, 298) (141,084
A31115 Financial assets at fair value through profit or loss 2,110,049 (1,952,802) | CO4500 Cash dividends paid (434.413) (2,943.012)
AZLL30 Notes receivable 2030 G440 | CO4600 Proceeds from issuing shares 136,671 147917
AZLL50 Accounts receivable (938330 724,132 | CO5EOO Increase (decrease) in non-controlling interests (333 97E) 1,958 328
AJLLE0 Acopunts recervable - related parties 367 2 557 cococ Wet cash provided by (used in) financing activities 905 997 5,335,272
A3L1E0 Odher receivables 34,001 537,243
A0 Orther receivables-related parties {7.107) - DDDD |Effect of exchange rate changes 70,901 (88 288)
AZL200 Inventories (T17.530) 869,261
A31230 PBrepayments 118733 (376,87T)| EEEE |Increase {decrease) in cash and cash equivalents (335114 (983.431)
AZL240 Orther current assets {26.427) 113,435 | E0010{0 |Cash and cash egquivalents at beginning of pericd 15 700,767 16,684 198
AZ1990 Net defined benefit assets {7.286) (7,269 | EO0200 |Cash and cash equivalents at end of period 315,365,653 515,700,767
A32125 Contract liabilities (749.219) 2,430,905
A32130 Notes payable ({LOET) 22,923
A32150 Accounts pavable T40.215 (95,191)
A32180 Odher payables (276278 | (1374,967T)
A32230 Orher current liabilities (513) (13,124)
A32090 Refund Lability 42,221 (293,004)
A32000 Orther operating lability g - | E00210 [Cash and cash equivalents in the consolidated balance sheets 314,300 851 515,700,767
AIZ000 Cash generatad from (used in) eperations 7.837.253 7,301,945 | E00212 |Cash and cash equivalents in disposal groups held for sale Q66,002 -
AIZL00 Interest recaived 586,620 444228 | E00200 |Cash and cash equivalents in the consolidatad statements of cash flows 315,365,653 515,700,767
AIZI00 Interast paid (339.702) (288,078)
AZZS00 Income tax paid (3390700 | (1,202,628)

AAAA Wet cash provided by (used in) operating activities 7,705,101 § 256 067

(The accompanying notes are n integral part of the conselidsted finsmcial statemeants.)
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Attachment IV

(Translation — In case of any discrepancy between the Chinese and English versions, the Chinese version shall prevail.)

Kinsus Interconnect Technology Corp.

Earnings Distribution Proposal

For The Year Ended December 31, 2024

Amount
Item (In: NT$)

Beginning retained earnings $14,765,243,956
Less: Other comprehensive income (loss) in 2024

-Actuarial gain/loss of defined benefit 17,813,320
Add: Employee restricted share adjusted amount 295,456
Add: Net income after tax in 2024 48,889,239
Less: 10% legal reserve (6,699,802)
Add: reversal of special reserve 150,091,479
Distributable earnings 14,975,633,648
Distributions
Less: Cash dividend to shareholders (NT$1 per share) (456,649,360)
Unappropriated retained earnings $14,518,984,288

Chairman: CEO:
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Attachment V

(Translation — In case of any discrepancy between the Chinese and English versions, the Chinese version shall prevail.)

Kinsus Interconnect Technology Corp.

Comparison for amendment to Articles of Incorporation

After amendment

Before amendment

Explanation

Avrticle 15-1:

The Company may have independent
directors within the aforementioned
number of directors and the number of
independent directors shall be no less
than one-third of the total number of
directors and shall not be less than three.
The election of independent directors
shall adopt the candidate nomination
system, and the shareholders shall elect
the independent directors from the list of
the candidates of the independent
directors. The professional
qualifications, shareholdings,
restrictions on concurrent position,
nomination, and other compliance
matters shall be handled in accordance
with relevant regulations of the securities
authorities.

Article 15-1:

The Company may have independent
directors within the aforementioned
number of directors and the number of
independent directors shall be no less
than one-fifth of the total number of
directors and shall not be less than two.
The election of independent directors
shall adopt the candidate nomination
system, and the shareholders shall elect
the independent directors from the list of
the candidates of the independent
directors. The professional
qualifications, shareholdings,
restrictions on concurrent position,
nomination, and other compliance
matters shall be handled in accordance
with relevant regulations of the securities
authorities.

According to
Taiwan Stock
Exchange
Corporation
Operation
Directions for
Compliance
withthe
Establishment
of Board of
Directors by
TWSE Listed
Companies
and the Board's
Exercise of
Powers Atrticle
4, revise the
number and
ratio of
independent
directors.

Article 24 :

The Company, if making profits in
current year, shall provide the ratio of
employee compensation to “‘income
before tax and the employee and
directors’ compensation to be provided”
at less than 10% and the ratio of
directors’ compensation to ‘“‘income
before tax and the employee and
directors’ compensation to be provided”
at be more than 1%, provided that all
accumulated deficits, if any, are fully
offset.

Of the amount of employees’
compensation, no less than 25% should
be set aside for distribution of
remuneration to grassroots employees.
The employees’ compensation can be
distributed in cash or stocks. The
employees receiving the stock dividends
may include employees in affiliated or

Article 24

The Company, if making profits in
current year, shall provide the ratio of
employee compensation to “‘income
before tax and the employee and
directors’ compensation to be provided”
at less than 10% and the ratio of
directors’ compensation to “‘income
before tax and the employee and
directors’ compensation to be provided”
at be more than 1%, provided that all
accumulated deficits, if any, are fully
offset.

The employees’ compensation can be
distributed in cash or stocks. The
employees receiving the stock dividends
may include employees in affiliated or
control companies who met certain
conditions stipulated by the Board of
Directors authorized.

Employee and directors’ compensation

According to
Paragraph 6 of
Article 14 of
the Securities
and Exchange
Act,
companies
whose stocks
have been
listed on a
stock exchange
or traded over
the counter at a
securities over-
the-counter
trading center
should
stipulate in
their articles of
association
that they adjust
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After amendment Before amendment Explanation
control companies who met certain | are to report in the shareholders’ | salaries or
conditions stipulated by the Board of | meeting. allocate
Directors authorized. remuneration
Employee and directors’ compensation to junior
are to report in the shareholders’ employees
meeting. based on a

certain

percentage of

annual profits.
Article 28: Article 28: Additional

The Article was agreed by all the
promoters in founder’s meeting in
September 1, 2000. The first revised was
June 28, 2003. The second revised was
August 26, 2003. The third revised was
April 16, 2004. The fourth time revised
was April 16, 2004. The fifth time
revised was June 14, 2005. The sixth
time revised was June 14, 2005. The
seventh revised was June 19, 2006. The
eighth revised was May 30, 2007. The
ninth revised was May 30, 2008. The
tenth revised was June 18, 2010. The
eleventh revised was June 22, 2011. The
twelfth revised was June 18, 2012. The
thirteenth revised was May 27, 2016.
The fourteenth revised was May 26,
2017. The fifteenth revised was May 29,
2019. The sixteenth revised was May 28,
2020. The seventeenth revised was May
27, 2022. The eighteenth revised was

May 28, 2025.

The Article was agreed by all the
promoters in founder’s meeting in
September 1, 2000. The first revised was
June 28, 2003. The second revised was
August 26, 2003. The third revised was
April 16, 2004. The fourth time revised
was April 16, 2004. The fifth time
revised was June 14, 2005. The sixth
time revised was June 14, 2005. The
seventh revised was June 19, 2006. The
eighth revised was May 30, 2007. The
ninth revised was May 30, 2008. The
tenth revised was June 18, 2010. The
eleventh revised was June 22, 2011. The
twelfth revised was June 18, 2012. The
thirteenth revised was May 27, 2016.
The fourteenth revised was May 26,
2017. The fifteenth revised was May 29,
2019. The sixteenth revised was May 28,
2020. The seventeenth revised was May
27,2022.

revision date.
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Appendix I

(Translation — In case of any discrepancy between the Chinese and English versions, the Chinese version shall prevail.)

Kinsus Interconnect Technology Corp.
Rules of Procedure for Shareholder Meetings

Article 1
Unless otherwise required by laws and regulations, the shareholders meeting of the Company shall be
held in accordance with these Rules.

Article 2

This Corporation shall furnish the attending shareholders with an attendance book to sign, or attending
shareholders may hand in a sign-in card in lieu of signing in. The number of shares present shall be
calculated based on the attendance sheet or the attendance cards delivered.

Article 3
The attendance and voting at the shareholders’ meeting shall be calculated based on the shares.

Article 4

The place of the shareholders meeting shall be at the office of the Company or at a location convenient
to the shareholders and suitable for convening a shareholders meeting. The time of the meeting may not
be earlier than 9 a.m. or later than 3 p.m.

Article 4-1

This Corporation shall specify in its shareholders meeting notices the time during which shareholder
attendance registrations will be accepted, the place to register for attendance, and other matters for
attention. The time during which shareholder attendance registrations will be accepted, as stated in the
preceding paragraph, shall be at least 30 minutes prior to the time the meeting commences. The place at
which attendance registrations are accepted shall be clearly marked and a sufficient number of suitable
personnel assigned to handle the registrations. Shareholders and their proxies (collectively,
"shareholders") shall attend shareholders meetings based on attendance cards, sign-in cards, or other
certificates of attendance. Solicitors soliciting proxy forms shall also bring identification documents for
verification.

Article 5

When the shareholders meeting was convened by the Board of Directors, the shareholders' meeting shall
be presided by the Chairman of the Board of Directors. If the Chairman is absent or is unable to exercise
the duties for certain reasons, the vice-Chairman shall act on his/her behalf. If the vice-Chairman is
absent or is unable to exercise the duties for certain reasons, the Chairman may designate the managing
director to act on his/her behalf; if there is no managing director, one of the directors may be designated
to act on his/her behalf. Where the Chairman does not designate a proxy, the managing director or
directors may elect a person among themselves to act on behalf of the Chairman. When the shareholders
meeting was convened by other persons who have the convening right, the shareholders' meeting shall
be presided by the convener. When a managing director or a director serves as chair, as referred to in the
preceding paragraph, the managing director or director shall be one who has held that position for six
months or more and who understands the financial and business conditions of the company. The same
shall be true for a representative of a juristic person director that serves as chair.

Article 6

The Company may designate the attorneys, accountants or relevant personnel engaged to present in the
shareholders meeting. The staffs handling the shareholders meeting shall wear identification cards or
arm-band.
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Article 7

This Corporation, beginning from the time it accepts shareholder attendance registrations, shall make
an uninterrupted audio and video recording of the registration procedure, the proceedings of the
shareholders meeting, and the voting and vote counting procedures.

The recorded materials of the preceding paragraph shall be retained for at least 1 year. If, however, a
shareholder files a lawsuit pursuant to Article 189 of the Company Act, the recording shall be retained
until the conclusion of the litigation.

Article 8

Upon the starting time of the meeting, the chairman shall order the meeting to begin. However, where
the shareholders present represent half or less than half of the total outstanding shares, the chairman
may postpone the meeting for a total of two times. The postponed time may not in total exceed one
hour. Where after two postponements, the shareholders present still do not meet the quorum but
represent one-third or more of the total outstanding shares, a tentative resolution may be passed in
accordance with Paragraph 1, Article 175 of the Company Act. If the shares present represent more
than half of the total outstanding shares before the end of the meeting, the chairman may propose the
tentative resolution to the shareholders meeting for voting in accordance with Article 174 of the
Company Act.

Article 9

If the shareholders meeting is convened by the Board of Directors, its agenda shall be stipulated by the
Board of Directors, and the meeting shall be held in accordance with the agenda and may not be
changed without the resolution of the shareholders meeting. When the shareholders meeting was
convened by other persons who have the convening right, the above paragraph shall apply mutatis
mutandis. Before the closing of the discussions (including provisional motions) stipulated in the agenda
under the above two paragraphs, the chairman may not announce the adjournment of the meeting
without resolution. After the adjournment of the meeting, the shareholders may not elect a chairman to
continue the meeting at the original address or at another location.

Article 10

Before a shareholder makes a statement, he/she must complete a statement slip stating the subject of
the statement, the shareholder number (or attendance card number) and shareholder name, and the
chairman shall determine the order of his/her statement. Where a shareholder present only completed
a statement slip but did not make a statement, he/she will be deemed to not have made a statement.
Where the statement made is inconsistent with that stated on the statement slip, the statement made
will prevail. When a shareholder present makes a statement, the other shareholders may not make a
statement and interfere, unless consent is obtained from the chairman and the shareholder making the
statement. The chairman shall restrain such interfering shareholder.

Article 11

For each proposal, a shareholder may not make more than two statements, unless consent is obtained
from the chairman. Each statement may not exceed five minutes. The chairman may restrain the
shareholder form making the statement if he/she violates the above provisions or has exceeded the
scope of the proposal.

Article 12

Where an institution is delegated to attend the shareholders meeting, it may only appoint one
representative to attend. Where the institution appoints two or more representatives to attend the
shareholders meeting, only one person may make a statement for each proposal.

Article 13
After a shareholder makes a statement, the chairman may respond him/herself or designate a relevant
person to respond.
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Article 14
Where the chairman believes that the proposal discussed may be resolved, he/she may announce the
ending of the discussion and propose that votes be made.

Article 15

If the Chairman adjourns the Meeting in violation of these Rules and Procedures, the shareholders may
designate, by majority of votes represented by shareholders attending the Meeting, one person as
chairman to continue the Meeting.

Article 16

The personnel supervising and calculating the votes for the proposals shall be designated by the
chairman, but the supervising personnel shall be a shareholder. Vote counting for shareholders meeting
proposals or elections shall be conducted in public at the place of the shareholders meeting.
Immediately after vote counting has been completed, the results of the voting, including the statistical
tallies of the numbers of votes and the numbers of votes with which they were elected, shall be
announced on-site at the meeting, and a record made of the vote.

Article 17
During the meeting, the chairman may announce recesses at his/her own discretion.

Article 18
Unless otherwise specified in the Company Act and the Articles of Incorporation, resolutions at a
shareholders' meeting shall be adopted by a majority vote of the shareholders present.

Article 19

When a proposal has an amendment or a replacement, the chairman may combine it with the original
proposal and determine the order of resolution. If one of the proposals is resolved, the other proposals
will be deemed as rejected and there is no need to make another resolution.

Article 20

The chairman may instruct the security officer to assist in maintaining the order of the meeting. The
security officer shall wear an arm-band with the word "Security" when assisting in the maintenance of
the order of the meeting.

Article 21
These Rules and Procedures shall be effective from the date it is approved by the Shareholders' Meeting.
The same applies in case of revision.

Article 22
These Rules and Procedures of Shareholders' Meeting were made on June 28, 2003. The first
amendment was on June 17, 2013.
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Appendix 11

(Translation — In case of any discrepancy between the Chinese and English versions, the Chinese version shall prevail.)

Articles of Incorporation of Kinsus Interconnect Technology Corp.

CHAPTER | GENERAL PROVISIONS

Article 1
This Company is incorporated under the Company Act, with the name of KINSUS INTERCONNECT
TECHNOLOGY CORP, and the English name of KINSUS INTERCONNECT TECHNOLOGY CORP.

Article 2

The business scope of the Company is as following:

1. CC01080 Electronic Parts and Components Manufacturing

2. F119010 Wholesale of Electronic Materials

3. F219010 Retail Sale of Electronic Materials

4. 1103060 Management consultation

5. CQ01010 Die Manufacturing

6. CC01990 Electrical Machinery, Supplies Manufacturing

7. CB01990 Other Machinery Manufacturing Not Elsewhere Classified

8. F401010 International Trade

9. C801010 Basic Industrial Chemical Manufacturing

10. ZZ99999 All business items that are not prohibited or restricted by laws and regulations, except
for those subject to special approval.

Article 3
The Company has its head office in Taoyuan City, and the Company may establish branches in and
out of this country.

Article 4
The method of the public announcement of the Company shall be made in accordance with Article 28
of the Company Act.

CHAPTER Il SHARES

Article 5

The authorized capital of the Company is NTD 6,000,000,000, divided into 600,000,000 shares, at a
par value of NTD 10 per share. The shares may be issued in installments, and the shares which have
not been issued would be issued in installments pursuant to the resolution of Board of Directors. The
registered capital keeps NTD 300,000,000 divided into 30,000,000 shares provided for exercise of the
option of stock option certificates, preferred shares with warrants and warrants attached to corporate
bonds, which may be issued in installments pursuant to the resolution of Board of Directors.

Article 5-1

When the Company transfer to the employees at a price lower than the average price of the actual
bought-back shares, or lower than “Regulations Governing the Offering and Issuance of Securities by
Securities Issuers” exercise price issue employee stock warrants, it shall be resolved by two-thirds of
the votes at a shareholders’ meeting attended by shareholders representing a majority of the total
number of issued shares.
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Avrticle 5-2

The company of reward tools include stock repurchase, qualification requirements of employees, an
issuance of new shares and shares of restricted stock for employees with Company Act and Securities
and Exchange Act. Qualification requirements of employees, and subscription by employees including
the employees of parents or subsidiaries of the company meeting certain specific requirements, provide
for the Board of Directors.

Article 6

Share certificates of the Company shall be in registered form, signed or sealed by directors
representing the company, and shall be duly certified or authenticated by the bank which is competent
to certify shares under the laws before issuance. The issued shares may be exempted from printing
any share certificate, provided that such issuance shall register the issued shares with a centralized
securities depository enterprise agency and follow the regulations of that agency.

Article 7

The shareholders of the Company shall conduct shares related affairs or exercise other relevant rights
in accordance with the Regulations Governing the Administration of Shareholder Services of Public
Companies unless the laws, regulations or securities regulation rules provide otherwise.

Article 8

The shareholders' register shall be closed during 60 days prior to the date of an ordinary shareholders'
meeting, 30 days prior to the date of an extraordinary shareholders' meeting, or five days period prior
to the record dates for distribution of dividends, bonuses or other benefits of the Company.

CHAPTER 111 SHAREHOLDER'S MEETING

Article 9

The shareholders' meeting of the Company is as following :

1. Ordinary shareholders' meeting shall be convened within six months after close of each fiscal year
by the branches.

2. Extraordinary shareholders' meeting shall be convened when necessary in accordance with the
relevant laws and regulations.

Article 9-1

When the Company’s shareholders’ meeting is held, it can be held by means of physical shareholder
meeting, visual communication network (including pure video shareholders' meeting and video-
assisted shareholders' meeting) or other methods promulgated by the central competent authority. It
shall be subject to prescriptions provided for by the competent authority in charge of securities affairs,
including the prerequisites, procedures, and other compliance matters.

Article 10

When the shareholders meeting was convened by the Board of Directors, the shareholders' meeting
shall be presided by the Chairman of the Board of Directors. If the Chairman is absent, the Chairman
may designate one of the directors to act on his/her behalf. Where the Chairman does not designate a
proxy, the directors may elect a person among themselves to act as the chairman of the meeting. When
the shareholders meeting was convened by other persons who has the convening right, the shareholders'
meeting shall be presided by the convener. When there are two or more conveners, the conveners shall
elect among themselves to act as the chairman of the meeting.
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Article 11

A notice to convene an ordinary meeting of shareholders shall be given to each shareholder no later
than 30 days prior to the scheduled meeting date, and a notice to convene an extraordinary meeting of
shareholders shall be given to each shareholder no later than 15 days prior to the scheduled meeting
date. Such notice shall specify the meeting date, meeting venue, and proposed matters and be sent to
the shareholders in writing.

Article 12

When a shareholder for any reasons cannot attend the shareholders' meeting in person, he/she/it may
attend the meeting by proxy by executing a power of attorney printed by the Company stating therein
the scope of power authorized to the proxy.

Article 13
Except in the circumstances set forth in the Company Act where there is no voting right for a share,
each shareholder of the Company shall have one vote for each share held.

Article 14

Unless otherwise specified in the Company Act, resolutions at a shareholders' meeting shall be adopted
by a majority vote of the shareholders present in person or through proxy, who represent more than
one-half of the total number of voting shares. When the shareholders meeting was convened by the
Board of Directors, it shall be handled in accordance with Article 183 of the Company Act.

CHAPTER IV DIRECTORS, AUDIT COMMITTEE AND MANAGERS

Article 15

The Company set up seven to eleven directors with three-year term in adopting the system of
nominating candidates. The shareholders elect the directors from the list of candidates and the
directors can be re-elected for next term.

During the directors' term, the Company shall buy enough insurance for all its directors to cover the

legal liability that might incur in mal-practice of its Company’s business.

The board meeting is authorized to resolve the remuneration for the executive directors, no matter the
Company makes profit or not, based on the degree of their participation and contribution to the

Company’s operations in reference to the industry level.

Article 15-1

The Company may have independent directors within the aforementioned number of directors and
the number of independent directors shall be no less than one-fifth of the total number of directors
and shall not be less than two. The election of independent directors shall adopt the candidate
nomination system, and the shareholders shall elect the independent directors from the list of the
candidates of the independent directors. The professional qualifications, shareholdings, restrictions
on concurrent position, nomination, and other compliance matters shall be handled in accordance
with relevant regulations of the securities authorities.

Article 15-2
Pursuant to Article 14-4 of the Securities and Exchange Act, the Company shall establish an Audit
Committee. The Audit Committee shall be composed of the entire number of Independent Directors.
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Article 15-3

The Board of Directors of a company may have any other functional committees.

Any other functional committees shall establish exercise power rules and be enforced after resolving
them in the Board of Directors.

Avrticle 16

The Board of Directors is composed of directors. The functions and responsibilities of the Board of
Directors shall be as follows:

To determine the business plans and financial statements,

To propose distribution of profit or appropriation of losses,

To propose capital increase or decrease,

To enact important rules and organizational regulations of the Company,

To engage and terminate the general manager and principal manager of the Company,

To determine the establishment and winding-up of branches,

To produce the budget and the final accounts, and

To delegated other duties authorized by the Company Act or the resolution of the shareholders’
meeting(s).

NG RWDE

Article 17

The Chairman will be elected from among directors by a majority vote at a board meeting at which
at least two-thirds (2/3) of directors are present. The Chairman shall be the representative of the
Company externally.

Article 18

Convening the board meeting shall be handled in accordance with Article 204 of the Company Act.
In order to convene the board meeting, notice may be made by written notice, e-mail or fax. Unless
otherwise provided for in the Company Act, resolutions of the Board of Directors shall be adopted by
a majority of the directors at a meeting attended by a majority of the directors.

Article 19

The Chairman will preside at the board meetings. If the Chairman is on leave or unable to perform
his/her duties, the Chairman may designate one of the directors to act on his/her behalf. Where the
Chairman does not designate a proxy, the directors may elect a person among themselves to act as the
chairman of the meeting. The directors shall personally attend the board meeting, and if the directors
cannot attend the board meeting for certain reasons, he/she may appoint another director as his/her
proxy. The board meeting may be convened via video conference, and the directors who attend the
board meeting via video conference shall be deemed to have attended the meeting in person. The
Chairman appoint another director as his/her proxy each time with a power of attorney stating the
scope of authority with reference to the subjects to be discussed at the meeting and powers granted;
provided that a director may act as the proxy for only one another director.

Article 20
The authority of the Audit Committee and the other compliance issues shall be made according to
the Securities and Exchange Act and other relevant laws and regulations.

Article 21

The Company may have various managers. The appointment, discharge and the remuneration of the
managers shall be handled in accordance with Article 29 of the Company Act.

42



CHAPTER V ACCOUNTING

Article 22
The fiscal year of the Company commences from January 1 to December Final accounts shall be
handled at the end of each fiscal year.

Article 23
After the end of each fiscal year, the following documents and statements should be approved by the
Board of Directors, and then submit the same to the ordinary shareholders' meeting for recognition:

1. Business Report,
2. Financial Statements, and
3. Proposal for distribution of profit or appropriation of losses.

Article 24

The Company, if making profits in current year, shall provide the ratio of employee compensation to
“income before tax and the employee and directors’ compensation to be provided” at less than 10%
and the ratio of directors’ compensation to “income before tax and the employee and directors’

compensation to be provided” at be more than 1%, provided that all accumulated deficits, if any, are
fully offset.

The employees’ compensation can be distributed in cash or stocks. The employees receiving the stock
dividends may include employees in affiliated or control companies who met certain conditions
stipulated by the Board of Directors authorized.

Employee and directors’ compensation are to report in the shareholders’ meeting.

Article 24-1

The Company, if making profits in current year, shall distribute the earnings in the following order:

1. Payment of all taxes and dues;

2. Offset prior years’ operation losses;

3. Set aside 10% of the remaining amount after deducting items (a) and (b) as legal reserve; However,
when the statutory surplus reserve has reached the company's paid-in capital, this limitation is not
applicable;

4. Set aside or reverse special reserve in accordance with law and regulations;

5.The remaining portion after the above-mentioned, accounted for as distributable earnings from
current year, plus the undistributed earnings from prior years, i.e. accumulated distributable
earnings, can be distributed to shareholders based on the proposal submitted by the board and
approved by shareholders. If any, will be recommended by the Board of Directors and resolved in
the shareholders’ meeting.

To authorize the distributable dividends and bonuses or all or part of statutory surplus reserve and
capital reserve in whole may be paid in cash after a resolution has been adopted by a majority vote at
a meeting of the Board of Directors attended by two-thirds of the total number of directors; in addition
thereto a report of such distribution shall be submitted to the shareholders’ meeting.
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The Company is in an industry with versatile environment. For long-term finance planning
requirements and to meet the shareholders’ demand for cash, dividend policy aims for a steady
balance. Shareholder extra dividend each year cannot be less than 10% of distributed surplus earnings
and cash dividends distributed each year cannot be less than 10% of the gross amount of dividends.

ARTICLE VI SUPPLEMENTARY PROVISIONS

Article 25
The Company is allowed to make investment in an amount exceeding 40% of its paid-in capital and
authorizes the Board of Directors to execute the investment.

Article 25-1
The Company may provide guarantee as necessary for the business.

Article 26
The organizational rules and operating rules of the Company shall be enacted separately by the Board
of Directors remuneration.

Article 27
If there is any matter not covered herein, the Company Act and the relevant laws and regulations shall
govern.

Article 28

The Article was agreed by all the promoters in founder’s meeting in September 1, 2000. The first
revised was June 28, 2003. The second revised was August 26, 2003. The third revised was April 16,
2004. The fourth time revised was April 16, 2004. The fifth time revised was June 14, 2005. The sixth
time revised was June 14, 2005. The seventh revised was June 19, 2006. The eighth revised was May
30, 2007. The ninth revised was May 30, 2008. The tenth revised was June 18, 2010. The eleventh
revised was June 22, 2011. The twelfth revised was June 18, 2012. The thirteenth revised was May
27, 2016. The fourteenth revised was May 26, 2017. The fifteenth revised was May 29, 2019. The
sixteenth revised was May 28, 2020. The seventeenth revised was May 27, 2022.
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Appendix 111

(Translation — In case of any discrepancy between the Chinese and English versions, the Chinese version shall prevail.)

Shareholding of Directors

. Paid-in capital of the Company is NTD$4,566,493,600, with a total of 456,649,360 outstanding

shares.

. According to Article 26 of the Securities and Exchange Act, the minimum number of shares to be
held by the entire directors is 16,000,000 shares.
. As of the date for suspending the share transfer for this shareholders meeting, the shareholding of
each individual and entire directors stipulated in the shareholders roster is as follows:

Book closure date: March 30, 2025

Sharer;?éggg when Current shareholding
Position Name
Shareholding Shareholding
Shares catio (%) Shares catio (%)
Chairman |Liao, Sih-Jheng 172,000 0.04% 245,000 0.05%
Director |Tong, Zi-Xian 240,000,  0.05% 281,200f  0.06%
Director  |Guo, Ming-Dong 521,795 0.11% 521,795 0.11%
Director |Chen, He-Xu 403,002 0.09% 432,002 0.10%
. Asuspower Investment Co. Ltd. o o
Director Representative: Zhang, Qian-Wei 55,556,221| 12.23%| 55,556,221 12.17%
Director  [ustek Investment Co. Ltd. 1 sg 33 5011 15 g194| 58.233,001| 12.75%
Representative: Wu, Xiang-Xiang
Independent .
Director |-¢& Ming-Yu ) ) ) )
Independent . .
Director Chen, Liang-Ji - - - -
Independent
Director Hocheng, Hong - - - -
Total 115,126,109 25.33%]115,269,309| 25.24%
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Appendix IV

(Translation — In case of any discrepancy between the Chinese and English versions, the Chinese version shall prevail.)

Other Explanation Item

The acceptance of the shareholders' proposals for the shareholders meeting this year:

1.

According to Article 172-1 of the Company Act, shareholder(s) holding one percent (1%) or more
of the total number of outstanding shares of a company may propose to the company a proposal
for discussion at a shareholders' general meeting.

. The number of words of a proposal to be submitted by a shareholder shall be limited to not more

than three hundred (300) words, and more than one proposal or any proposal containing more than
300 words shall not be included in the agenda of the shareholders' meeting.

. The period for acceptance of shareholders' proposal: From March 21, 2025 to March 31, 2025; the

information has been announced on the Market Observation Post System.

. The Company did not receive any shareholders' proposal during the aforesaid period.
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